
 

 

 

 

Date: 27-08-2025 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex,  
Bandra East, Mumbai-400051 
Scrip Code: MUKKA 

BSE Limited 
Listing Department 
Dalal Street,  
Mumbai-400001 
Scrip Code: 544135 

 

Dear Sir/Madam, 
 
Subject: - Newspaper Advertisement for information regarding the 15th Annual General 
Meeting of the Company. 
 
Pursuant to Regulation 30 read with Regulation 47 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and in compliance 
with various circulars issued by the Ministry of Corporate Affairs, we are hereby enclosing 
copies of newspaper advertisements published today i.e. Wednesday, 27th August 2025, in 
Business Standard (English) and Vijaya Karnataka (Kannada) intimating that the 15th Annual 
General Meeting of the Company will be held on Thursday, 18th September 2025 at 03:00 p.m. 
(IST) through Video Conferencing /Other Audio-Visual Means and information relating to e-
voting. 
 
This is for your information and records. 
 
Thanking you, 
 
For Mukka Proteins Limited 
 
 
 
Mehaboobsab Mahmadgous Chalyal 
Company Secretary & Compliance Officer 
 
Encl: as above. 
 



ISHITA AYAN DUTT
Kolkata, 26 August

Asurge incheapimports, coupledwith
thethreatof tradediversiontriggeredby
aglobal tradewarreignitedbyUSPresi-
dentDonaldTrump,haspromptedthe
needtosafeguardIndia’s steel interests.
Giventhatsteel is thebackboneofany
economy, thestakesarehigh.
SoonMarch18, theDirectorateGen-

eralofTradeRemedies (DGTR),under
thecommerceandindustryministry,
recommendedaprovisional 12percent
safeguarddutyonselectsteel imports
foraperiodof200days.
Thiscamedaysafter theTrump

administrationhadrevokedtherelax-
ationsonsteel importsunderSection
232andreinstatedthefull 25percent
duty,effectiveMarch12,whichit
doubledto50percentstartingJune4.
Themovereflectedarise insteelprotec-
tionismthathasbeenbuilding inrecent
yearsacrosseconomies.
Fivemonthson,onAugust16,when

theDGTRissueditsfinal recommenda-
tionofasafeguarddutystartingat12per
centoncertainnon-alloyandalloyflat
steelproducts for threeyears, theworld
lookeddramaticallyaltered,withgeo-
politicsandtradealignments inastate
offlux.
TheCentre’s traderemedieswatch-

dogwitnessedasudden,sharp increase
in imports,andtheserious injury
causedbyit to thedomestic industry. It
proposedaphasedduty: 12percent in
thefirstyear, 11.5percent inthesecond,
and11percent inthethird.Theduty
wouldnotbe imposedif theproducts
landedinIndiaovera thresholdpriceon
acosts, insurance,andfreight (CIF)
basis. (CIF isaninternationalshipping
agreement that represents theseller’s
responsibility tocover thecosts,
insurance,andfreightwhile the
cargo is intransit.)
Thepetitionforasafeguarddutywas

filedbytheIndianSteelAssociationon
behalfof itsmembers—ArcelorMittal
NipponSteel India (AM/NSIndia), JSW
Steel, JindalSteel&Power,andSteel
Authorityof IndiaLtd(SAIL).
DGTR,whilemakingtherecommen-

dation,notedthat therushof trade
remedyandotherprotectivemeasures
againststeelproductsbyvarious
countriesposedathreatofserious
harmtothedomestic industry.
Onthe linkbetweentraderemedy

measuresandtradediversion, it found
that importsofcertainproducts intothe
UShaddeclinedby2.183millionmetric
tonne(mmt) in2023comparedto2021,
while imports into Indiahadrecordeda
significant increaseduringthe
correspondingperiod.Amongthe
majorcontributorswereJapan,China,
Korea,Vietnam.
Inthisbackdrop,does thesafeguard

duty—whichstill requires thefinance
ministry’sapproval—servemerelyasa
safetynetorcould itactasaspringboard
for thebillionsofdollarsworthofcapac-
ityadditionbythedomesticsteel indus-
try?Thatremainsanopenquestion.
There isalso thequestionofwhether the
industrybelieves that theduty is
enoughtosafeguarddomestic interests
ata timewhenothernations, too,are
steppinguptoprotect theirs.

Inpublic interest
AstheDGTRmentionedin itsfinalfind-
ings,avibrantsteel industryhashistori-
callybeenthefoundationofanation’s
rapid industrialdevelopment.From
infrastructureandconstructionto
automotive,defence,andmanufactur-
ing, there isa little,ora lotof, steel
ineverything.
TheNationalSteelPolicy,

announcedin2017,hadsetanambitious
targetof300milliontonne(mt)ofsteel-
makingcapacityby2030—ajumpof
morethan51percentover theFY25 level

of 198.5mt.
Leadingthe investment tablearepri-

vatesectorsteelcompanies—JSWSteel,
TataSteel, JindalSteel,AM/NSIndia–
andthepublicsectorSAIL.
TheDGTRmentionedthatwhen

imports increasesignificantly,causing,
or threateningtocauseserious injuryto
domesticsteelproducers, it is inpublic
interest toput inplacetraderemedy
measures inaccordancewiththe lawto
protectdomesticproducers.

Thestatedpolicyobjectivescannot
beachievedif increasedimportsarenot
arrested, itbelieved.

Necessaryversussufficient
Thedomestic industryhaswelcomed
thesafeguardduty,butabroaderpolicy
supportmightberequiredtokeepthe
capexmomentumgoing.
JayantAcharya, jointmanaging

director andchief executiveofficer,
JSWSteel, said thefinal safeguardwas

Threshold price for safeguard duty
IImmppoorrtt pprriiccee oonn CCIIFF bbaassiiss (($$//mmtt))**
675: Hot rolled
coils, sheets and
plates
695:Hot rolled
plate, mill plates
824:Cold rolled
coils and sheets

861:Metallic coated steel coils and
sheets, whether or not profiled,
including galvanneal, coated with
zinc, or aluminium-zinc or zinc-
aluminium-magnesium

964: Colour coated coils
and sheets, whether or not profiled

DGTR
recommendation

Recent trade actions
AAccttiioonnss iinnccoonnssiisstteenntt wwiitthhWWTTOO llaaww

SSaaffeegguuaarrddmmeeaassuurreess

AAnnttiidduummppiinnggmmeeaassuurreess

Period and rate of duty

Year 1 Year 2 Year 3

12.0% 11.5% 11.0%

welcomeandnecess-
ary, given theexternal chal-

lengesanduncertainties.
“India’sability toexport isgetting
restricted,”hesaid. “Asweaddcapac-
ities,wealsohave tobemindfulof the
margins.Thosehave to improve forus
tobeable tospendongrowthprojects.”
Headdedthat India isadomestic-

ledeconomy.So, consumptiongrowth
isakeydriver.Hewasof theviewthat
thegoodsandservices tax (GST) reform
wouldbeabigbooster—“notonly in
termsofdrivingconsumption,butalso
bycreatingapositive sentiment that
reformsarebeingmadeto improve the
overall standardof living.”
On investment incapacityexpan-

sion,TVNarendran,MDandCEO,Tata
Steel, said thesafeguarddutygavecom-
fort in themediumterm.“We,however,
need tobewatchfulof the tradeactions
being takenbyothercountriesandthe
consequences thosewillhave,directly
or indirectly,onus,”headded. “Weneed
tocontinue toworkonthecostofdoing
businessandtheeaseofdoingbusiness

at theCentre, stateand
district levels.”
In timesof suchheightenedgeo-

political sensitivityandtariffuncer-
tainty, governmentsaroundtheworld
areworking tosafeguard their respect-
ivecountry’s interests, addedRanjan
Dhar,directorandvicepresident—
sales&marketing,AM/NSIndia. “The
Indiangovernment, too,has taken
strongsteps, including imposingsafe-
guarddutyonsteel imports.”
However, the industryexpected

moremeasures forparitywithduties
imposedbyothercountries tosupport
investmentasenvisionedbythesteel
policy,hesaid.
The industry’saskwasa25percent

safeguardduty.

Impactonprices
Meanwhile, steelpriceshavebeen
inaflux.
Priceshit a lowinDecember2024,

andthenstartedmovingup in the
runupto theprovisional safeguardduty
of 12percenton importedsteel.
However, theearlyonsetofmon-

soon,adeceleration inmanufacturing
activity, adecline inglobal steelprices,
andtariffuncertainties turned

end-consumerscautious, saidSehul
Bhatt,director,Crisil Intelligence, a
researchconsultancy.
Betweenmid-MayandJuly-end,

pricesplungedby~2,000–2,500per
tonne. InAugust,however,mills
increased listedprices. It is,however,
unclearwhether this isaflash
in thepanor ifpriceshave
actually rebounded.
Bhatt said themarkethasn’tyet

absorbedthe full extentof the increase.
Data fromBigMint shows that for

August2025, theaveragehot rolledcoil
(HRC)pricesex-Mumbai increasedby
about~550per tonnecompared to
July2025– touching~49,978.57
versus~49,422.22per tonne.Butyear-
on-year,priceshadfallen.Theaverage
forAugust2024was~50,544.44per
tonneandforAugust2023,~56,333.33
per tonne.
There isa silver lining inChina,

though.Thesingle largestproducerand
consumerof steel,Chinacontinues to
set thecourse for theglobalmarket.By
theendofJuly,pricesofhot rolledcoil
—abenchmark forflat steel—inChina
wereup$30-$35per tonne.
Thesharprebound inChineseHRC

priceshasbeendrivenbyhigher raw
material costs (ironoreandcokingcoal)
and improvedmarket sentiment,
pointedout IcraVice-President
SumitJhunjhunwala.
Headdedthatdespite safeguard

duties,Chinesesteelhadbeenavailable
at levelsbelowdomesticprices,
exertingdownwardpressureon
domestic realisations.
“Atpresent,domesticHRCprices

tradeatadiscount toChineseoffers,but
remainatapremiumtoJapaneseand
Korean imports, owing to theabsenceof
Customsdutyandsocialwelfare sur-
chargeonthe latter,” Jhunjhunwala
explained. “Asa result, competitive
imports fromJapanandSouthKorea
are likely tocapanymaterialupside in
domesticprices in thenear term.”
Fornow, the industry’sbet isona

stronger secondhalf andareformspush
fromthegovernment.Thosemighthelp
liftdemandwhileprices look tofinda
firmfooting.

Ringof steel
Can the safeguarddutyon steel bemore thana safetynet, and is it enough
when other countries are also stepping up to protect their interests?

Trade action Imposing Target Product Duty Effective
Country Country date

section-232 us all countries all steel Increased
Jun ’25products to 50%

section-301 us China Various products
25% sep ’24including steel

additional Canada China steel and aluminium,
25% Oct ’24import tariffs among others

surtax Canada all non- steel mill 50% surtax Jul ’25Fta countries products above quota

tariff increase Mexico — steel products 25% to 50% aug ’23

Trade action Imposing Target Product Duty Effective
country country date

trQ-safeguard europe all countries Various 25% trQ July ’18
steel up to July extended
products 2026 on June 24,

’24

safeguard brazil all countries steel products 25% above May ’25
quota

safeguard türkiye all countries wire rod $175/ Jun ’24
metric tonne

Imposing Product Target Duty Effective
country country date
türkiye Hot rolled coil China 15.42%-43.31% Oct ’24

Japan 9%
India 6.1%-9%
russia 6.1%-9%

Vietnam Hot rolled coil China 23.1%-27.8% Mar ’25

europe Hot rolled coil egypt 12.80% Provisional findings
and sheets issued on april 4, ’25

Japan 6.9%-32%
Vietnam 12.10%
India no duty

brazil Cold rolled coils China Provisional findings Provisional
establish dumping, findings issued on
but no duty imposed yet March 12, ’25

brazil Hot rolled coils China and under investigation -
russia

brazil Colour coated China Provisional findings Mar ’25
establish dumping,
but no duty

Korea rP Hot rolled coils China and 28.16%- Jul ’25
Japan 33.75%

Korea rP Hot rolled plates China 38% Feb ’25
Source: DGTR report

*Prices at or above the price on a CIF basis will not be subjected to
safeguard duty
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For and on behalf of the Board of Directors

Mukka Proteins Limited

Sd/-

Kalandan Mohammed Haris
Managing Director & CEO

NOTICE OF 15TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 15th Annual General Meeting (“AGM”) of Mukka Proteins Limited (“the Company”) will be held on
Thursday, 18th September 2025 at 03:00 P.M. (IST), through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”) facility
without the physical presence of the members at the common venue, to transact the business items as set out in the Notice of the AGM.

In compliance with various circulars including, General Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of
Corporate Affairs and including SEBI circular no. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 issued by the
Securities and Exchange Board of India (“SEBI”) (hereinafter collectively referred to as "Circulars"), the Notice and Annual Report for
the financial year 2024-25 ("Annual Report") have been sent in electronic mode to those Members whose email addresses are
registered with the Company/Depositories and whose names appear in the Register of Members of the Company and/or in the
Register of Beneficial Owners maintained by the Depositories. The electronic dispatch of the Notice and Annual Report to the
Members has been completed on Tuesday, 26th August 2025. For members who have not registered their email address, a letter
containing exact web link of the website along with the exact path where the Annual Report and Notice of AGM is available, is being
sent at the address registered in the records of the Company/Depository.

The Notice of 15th AGM along with the Annual Report of the Company is available on the Company's website at
www.mukkaproteins.com and on the website of the Stock Exchange(s) i.e., BSE Limited at www.bseindia.com and National Stock
Exchange of India Limited at www.nseindia.com and on the website of CDSL at www.evotingindia.com.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and the Secretarial Standards on General Meetings (SS-2) issued by the Institute of Company
Secretaries of India (ICSI), the Members are provided with the facility to cast their votes on all resolutions as set forth in the Notice
using the facility of remote e-voting or e-voting at the AGM. The Company has appointed CDSL, to provide VC/ OAVM services along
with the e-voting facility to cast vote on the businesses to be transacted at the AGM.

Members whose name appears in the register of members or in the register of beneficial owners maintained by the Depositories as
on the cut-off date i.e., Thursday, 11th September 2025 (“Cut-off date”) shall be entitled to avail the facility of remote e-voting or
voting at the AGM. The voting rights of Members shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date. A person who is not a member as on the cut-off date should treat this notice for information
purpose only.

The remote e-voting period is as follows:

Commencement of remote e-voting Conclusion of remote e-voting

Monday, 15th September 2025 at 9:00 a.m. (IST) Wednesday,17th September 2025 at 5:00 p.m. (IST)

Members may please note that the remote e-voting shall be disabled by CDSL upon expiry of the aforesaid period. Once the vote on
a resolution is cast by the Member, the Member cannot change it subsequently. Members who have cast their vote by remote
e-voting prior to the AGM, may also attend the AGM but shall not be entitled to cast their vote at the AGM again.

The detailed procedure for e-voting and joining the AGM through VC/ OAVM, including the manner in which Members holding shares
in physical/demat mode and who have not registered their email address, is provided in the Notice.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an email to
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL)
Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.comor call at toll free no. 1800 22 55 33.



https://v3.camscanner.com/user/download

	Intimation of newspaper publication.pdf
	Business Standard page - Bangalore.pdf
	Vijaya Karnataka Page.pdf

		2025-08-27T15:31:17+0530
	MEHABOOBSAB MAHMADGOUS CHALYAL




